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SUBJECT: EXPORT CREDITS FOR EASTERN EUROPEAN COUNTRIES 
REF: BUCHAREST 3793 (NOTAL) 

1. ROMANIAN CONCERN THAT U.S. AND EUROPEAN COMMUNITY 
COUNTRIES COOPERATING TO QUOTE LIMIT THE AMOUNT OF CREDIT 
GIVEN TO THE SOCIALIST COUNTRIES UNQUOTE PRESUMABLY REFERS, 
AS EMBASSY SURMISES REFTEL, TO ONGOING NEGOTIATIONS ON A 
"GENTLEMEN'S AGREEMENT" ON EXPORT CREDITS. 

2. EMBASSY MAY ASSURE ROMANIAN CONTACTS THAT EXPORT CREDIT 
NEGOTIATIONS ARE NOT RPT. NOT AIMED AT LIMITING AMOUNT OF 
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DISCUSSING WORLD-WIDE EXPORT CREDIT POLICIES AND WILL NOT 
IN ANY WAY DISCRIMINATE AGAINST ANY INDIVIDUAL COUNTRY OR 
GROUP OF COUNTRIES. PURPOSE OF PROPOSED GENTLEMEN'S 
AGREEMENT IS TO AVOID UNECONOMIC AND SELF-DEFEATING 
OFFICIALLY-SUPPORTED EXPORT CREDIT COMPETITION BY 
ESTABLISHING MINIMUM INTEREST RATE (INTEREST RATES OFFERED 
BY OFFICIAL EXPORT CREDIT INSTITUTIONS NOW DIVERGE FROM 
MONEY-MARKET RATES BY UNPRESEDENTED AMOUNT) AND AGREEING ON 
MAXIMUM MATURITIES. 

3. FYI. REPRESENTATIVES OF U.S., EC AND JAPAN MET IN 
BRUSSELS SEPTEMBER 10 AND 11 TO CONTINUE NEGOTIATIONS ON 
GENTLEMEN'S AGREEMENT. NO AGREEMENT WAS REACHED, HOWEVER, 
AND NEGOTIATIONS ARE EXPECTED TO RESUME IN THE NEAR 
FUTURE. END FYI. KISSINGER 
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